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 Ecovis in Greece





Auditors, accountants, tax advisors in Athens






About us
ECOVIS is represented in Greece by ECOVIS Hellas Ltd., a company of accountants, tax consultants and business advisors, based in Athens, Greece. We offer extensive tax, accounting, financial, and business consulting services of the highest standard to a wide range of local and international businesses.



Services
	Tax
	Accounting & Transactions
	Compliance & Reporting
	Expert Business Consulting
	Combined ΗR & Payroll Solutions
	Real Estate
	Legal




Tax Insights
Information and updates on key tax matters in Greece, including our monthly tax monitor.








Greece News
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Newsletter March 2024
You will find below the new issue of our Newsletter (March 2024).
	Summary – The Upcoming Legislation on Greek Jurisdiction.
	Uniform Real Estate Property Tax (ENFIA) reduction
	Jurisdictions with preferential tax regime – list update
	Reduced rates for Capital Concentration Tax
	Establishing whether a staff member falls within the category of the managerial staff member
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Newsletter November 2023
You will find below the new issue of our Newsletter (November 2023).
	Summary – The Upcoming legislation on Tax avoidance.
	A rigorous tax system for self-employed
	Real Estate Transfers: an optimization of the procedure
	Accumulated Tax and Stock exchange transactions tax reduction
	EU-directive imposing obligations on overseas branches
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Newsletter September 2023
You will find below the new issue of our Newsletter (September 2023).
	Summary – Key points from the latest tax evasion measures
	Digitalization of Real Estate Contracts payments
	Short-term leasing (Airbnb)
	Other tax incentives for financing activities and stock exchange transactions
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Taiwan Carbon Emissions: Catching up with Zero Carbon Emission Target
11.03.2024 | The ambitious goal of achieving zero carbon emissions by 2050, set forth by COP21, has spurred significant global efforts to combat climate change. The team ...

  ×  Taiwan Carbon Emissions: Catching up with Zero Carbon Emission Target
 11.03.2024
The ambitious goal of achieving zero carbon emissions by 2050, set forth by COP21, has spurred significant global efforts to combat climate change. The team at TAK ASSOCIES explain how Taiwan, a key player in electronics manufacturing, has swiftly adopted measures to curb carbon emissions. 
With the COP21 (the 21st Conference of the Parties to the United Nations Framework Convention on Climate Change) setting an ambitious target of zero carbon emissions by 2050, it has been interesting to see how countries located far from Europe will adapt. The challenges are crucial because many countries in Asia are involved in manufacturing products for the whole world, starting with Taiwan. Indeed, the so-called Formosa Island is deeply involved in manufacturing and/or assembly of major components for the electronics industry, starting with semiconductors, with Taiwan Semiconductor Manufacturing Company (TSMC) being the world’s biggest high-precision fabrication plant.
In the European Union (EU), the European Climate Law of July 29th 2021 set the goals very clearly, introducing the carbon tax and, among other measures, the Carbon Border Adjustment Mechanism (CBAM) to make EU importers pay for emissions raised outside of the EU between 2026 and 2034.
In response, Taiwan authorities, in order to satisfy their cutting-edge industry, published the Climate Change Response Act on February 15th 2023, establishing:
	targets for lower carbon emissions;
	carbon fees (which are technically different from carbon taxes, as the beneficiary is not the Ministry of Finance but the environment authorities;
	its own CBAM, which applies to products imported into Taiwan (mostly from surrounding countries in Asia);
	a trading place for carbon allowance certificates (just like the EU’s Emission Trade System or ETS); and
	mutual recognition with foreign ETS, so that companies can offset their own certificates already purchased (just like a double taxation treaty would allow).

The Taiwanese system will be detailed in 2024 and will be effective in 2025, the year in which carbon fees will start being levied locally. Today, top tier companies in Taiwan are already ready to address the carbon tax system in the world (EU and soon, probably, the USA), with very professional carbon footprint reports that are likely to be used by their global clients. The second-tier companies are currently being trained through various sessions organized since 2023, and it should be no issue for them to reach the level of awareness and compliance.
It will be very interesting to see what other countries in Asia are currently doing to address this trend, especially those who are the biggest polluters. Taiwan has already signed some agreements with other Asian countries to allow mutual recognition of carbon tax certificates.
Still, there are discrepancies to be considered. While the price of the carbon tax in Europe is closer to €100 per tonne, the price of the carbon fee in Taiwan is expected to be closer to €10. Adjustments may be needed to ensure harmonization for global players who need to ensure visibility of their costs when selling throughout the world.
Although many details remain to be seen, one can see that the trend towards zero carbon emissions is developing very rapidly, and there is no reason why most modern countries should not move forward quickly on this issue, as the COP21 has shown the direction, and this direction is now inevitable.






Good reasons to invest in Madrid
08.03.2024 | Madrid is looking to attract foreign investors. To this end, the regional government has launched various initiatives and projects, such as a regional law for ...

  ×  Good reasons to invest in Madrid
 08.03.2024
Madrid is looking to attract foreign investors. To this end, the regional government has launched various initiatives and projects, such as a regional law for tax incentives, or individual measures, such as a guide for investors. The Ecovis consultants report on the details of the initiative.
A foreign investor looking at a new market wants stability, security and a good investment climate (taxes, regulations, etc.). The regional government of Madrid has recently created a website and published a guide for investors (available at investinmadrid.com) where any interested party can find facts and figures on Madrid’s economy, as well as a list of the various advantages offered by the region in different areas.
The guide includes, for example, information on funding to help invest in Madrid, administrative assistance and organisations dedicated to foreign investments, tax-relief, public infrastructure, available real estate (more than 3 million square meters), future projects (semiconductor hub, music boulevard, and a wide range of initiatives) and other information that might be necessary for an investor deciding to invest in Madrid.
Tax incentives for foreign investors
Madrid has a regional government that is keen to attract foreign investment. There is a project for a regional law granting tax incentives to foreign investors and a law to guarantee an open market (e.g. by reducing licensing requirements). A new project will focus on tax incentives in research, development and innovation (RDI), especially in new technologies and digitalisation, providing tax credits for reinvestments.

We support you in the development and implementation of investment plans in the region and throughout Spain. Christian Koch, Lawyer, Partner, ECOVIS Legal Spain, Madrid, Spain




Reducing overregulation
Madrid has a website against hyperregulation, where firms can ask for the removal of regulations that hinder the creation of new businesses. The list of planned removals recently reached 200. Madrid is home to 6 public and 13 private universities, with more than 320,000 students (of which 11% are foreigners) which means that companies have access to well-qualified employees, which is one of the major challenges of modern economies.
Further advantages of investing in Madrid
Madrid also has a very good quality of life, including many cultural attractions, world renowned cultural institutions and night-life etc. that allow a very good work-life balance. This also helps to attract and retain talented employees.
With its new initiative, Madrid’s regional government is inviting investors to join the list of more than 14,000 firms owned by foreign shareholders from 104 countries.
For further information please contact:
Christian Koch, Lawyer, Partner, ECOVIS Legal Spain, Madrid, Spain
 Email: christian.koch@ecovis.es






New company law in China: What businesses need to know
06.03.2024 | Chinese corporate law is changing on a large scale. The changes include new rules for equity investments, legal representatives or corporations. The law will come ...

  ×  New company law in China: What businesses need to know
 06.03.2024
Chinese corporate law is changing on a large scale. The changes include new rules for equity investments, legal representatives or corporations. The law will come into force on 1 July 2024. The Ecovis experts explain the most important changes in the law.
The new Chinese company law will be 266 articles long. This is effectively a full make-over of the current 218-article version, with over 70 articles being added or substantially revised.
The most important changes to company law
1. Capital participation and capital contributions
 Unless otherwise stated, shareholders of a WFOE/Ltd. must make their full capital contribution within five years of the company’s establishment (counted from the day the company is established)(Art. 47). For companies registered and established prior to the implementation of the revised law, and whose capital contribution period exceeds the period stipulated in this law, there will be a transition period. This rule also applies to capital increases.
In the event of insolvency before the capital contributions’ due date, the company or its creditors can demand early payment.
In addition, LLCs are now required to publish both the subscribed capital and its paid-in amount in the National Enterprise Credit Information Publicity System (Art. 40).
2. Legal representative
 Any director who manages the company’s business, or the general manager, can now act as legal representative (Art. 10), giving companies more flexibility in choosing their main representatives. Previously, only the company’s general manager or the chairperson of the board of directors had this power.
3. Shareholders’ meeting and management board
 The duties and powers of the shareholders’ meeting and the management board have been optimised. The shareholders’ meeting remains the highest authority in the company.

The Ecovis consultants in Germany and China will support you in implementing the new Chinese corporate law. Richard Hoffmann, Lawyer, ECOVIS Rechtsanwaltskanzlei Richard Hoffmann, Heidelberg, Germany




4. Supervisory board/supervisor
	Greater flexibility for small companies: Small companies can now operate with only one director who assumes the functions of the supervisory board/supervisor.
	Exemptions from the supervisory board/supervisor obligation: Under certain conditions, the establishment of a supervisory board/supervisor can be waived.
	Monitoring function: The supervisory board/supervisor continues to monitor the activities of the management board and senior executives.

5. Public limited companies
 Various rules applying to public limited companies have been relaxed. For example, the rule that founders may not sell their shares within one year of founding the company has been dropped.
6. Multiple classes of company shares
 Public limited companies are now allowed to issue different classes of company shares.
7. Financial assistance
 For the first time, the new law introduces clear rules for financial assistance. Companies may now provide financial assistance under certain conditions.
These changes to Chinese company law mark a significant step towards greater transparency, accountability and flexibility in corporate governance and structure. They have far-reaching implications for domestic and foreign companies in China.
Would you like to find out more about “How to Close a Company in Germany”?
	Watch a video with Richard Hoffmann here: YouTube playlist



For further information please contact:
Richard Hoffmann, Lawyer, ECOVIS Rechtsanwaltskanzlei Richard Hoffmann, Heidelberg, Germany
 Email: richard.hoffmann@ecovis.com
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International Service Offerings
	Global Compliance Services
	Transfer Pricing
	Global Company Setup
	International Audits
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