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Replacement of Stamp Duty Burden with a new Digital Transaction 
Levy: What Businesses Need to Know 

o Elimination of the Stamp Duty 

As of November 30th, stamp duty burden, a rather anachronistic piece of 
transactional tax-imposed back in 1931, will be abolished in many significant 
transactions, such as gratuitous loans, insurance transactions, capital increases 
for non-profit entities and statutory interest for loans, cash facilitations, and 
advances. More than 600 transactions will be exempted from stamp duty, 
leading to a reduction in the overall tax burden. 

o Introduction of the Digital Transaction Levy 

Starting December 1st, the Digital Transaction Levy will be imposed on 
specific types of transactions, replacing the traditional stamp duty. This Levy 
will apply to real estate business leases, compensation for statutory 
interest and default interest (other than bank loans), and transactions 
between individuals who are not engaged in business activities. 

Additionally, the Digital Transaction Levy will apply to payments made to 
individuals or members of a company’s administration, as well as to deposits or 
withdrawals from the funds of legal entities and organizations. 

o Key Points of the Law introducing the Levy  

According to the new law recently ratified by the Greek Parliament, the Digital 
Transaction Levy applies regardless of where the transaction is conducted, as 
long as at least one party has tax residence or a permanent establishment in 
Greece. The Levy is restricted to transactions specifically named in the law and 
does not apply to other indirect taxes. 

The assessment and payment of the levy will be done digitally via filling into a 
new digital platform created by the Independent Authority for Public Revenue 
(AADE). The declaration must be submitted by the end of the month following 
the transaction. 

o Exceptions 

General exceptions include transactions where income tax withholding is 
required or where transactions are subject to VAT. Bond loans also are 
exempted from the new Digital Transaction Levy likewise with its precedent 
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stamp duty levy. Home leases remain exempt from the new levy as they were 
exempt with its precedent stamp duty. 

o Digital Transaction Levy Rates 

1. 3.60%: Applied to real estate business leases, compensation for 
statutory and default interest, and contracts between individuals not 
engaged in business. 

2. 2.40%: Applies when all parties are engaged in business 
activities, or at least one is a legal entity like an SA, LLC, or PC. 

3. 1.20%: For payments to individuals or board members, as well 
as for deposits or withdrawals from the funds of legal entities. 

4. 0.30%: For checks submitted to financial institutions. 

Global expertise with local faces 

 
 
About ECOVIS 
Ecovis is a leading global consulting firm with its origins in Continental Europe. It 
has almost 11,000 people operating in more than 90 countries. Its consulting focus 
and core competencies lie in the areas of tax consultation, accounting, auditing, 
and legal advice. The strength of Ecovis is the combination of personal advice at a 
local level with the general expertise of an international and interdisciplinary 
network of professionals. Every Ecovis office can rely on qualified specialists in the 
back offices as well as on the specific industrial or national know-how of all the 
Ecovis experts worldwide. This diversified expertise provides clients with effective 
support, especially in the fields of international transactions and investments from 
preparation in the client‘s home country to support in the target country. In its 
consulting work, Ecovis concentrates mainly on mid and large-sized firms. Both 
nationally and internationally, its one-stop-shop concept ensures all-around 
support in legal, fiscal, managerial, and administrative. 
 
About ECOVIS Hellas 
ECOVIS Hellas Ltd., a member of Ecovis International, is a company of accountants, 
tax consultants, and business advisors, based in Athens, Greece. We offer extensive 
tax, accounting, financial, and business consulting services of the highest standard 
to a wide range of local and international businesses.  
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Visit our website to find out more and contact us to see how we can help you invest 
and do business in Greece - and beyond.  

 

 

 

 

 

 

 

 

 

 

Chief Accountant  

ECOVIS Hellas Ltd. 

Tel.: +30 210 3842325, +30 210 3645471 

Ext: 113 

Email: vassilis.panagakos@ecovis.gr 
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